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Nifty Consolidating At Higher Level
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The Nifty Index is currently consolidating at higher levels. The formation of a Doji candlestick pattern
indicates indecision.

For a fresh entry into the index, the price needs to trade above 25,500 to signal an upward move.
Conversely, if the index falls below the 25,200 level, it may see profit booking, potentially targeting
the 25,000 level. The support level at 25,000 may attract buying interest if the index declines.
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Flls are currently holding 51% long and 49% short The Nifty monthly Put-Call Ratio (PCR) is currently
positions in the Nifty Index. This is indicating that at 1.62, indicating that put participant are
the Fll’s are not expecting major move in the increasing their positions.
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In yesterday’s trading session, the VIX decreased The Highest Open Interest is seen at 25,400 and
by approximately 0.7%, indicating a decrease in 25,500 levels which is going to act as strong
volatility. Resistance for the market, whereas on the PE

side 25,200 followed by 25,300 holds highest Ol
which will act as strong support.
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Banking Index Getting Ready For An Upward Move

BANKNIFTY 52261.35 +331.95 a 0.6
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* The Nifty Bank has closed higher for three consecutive days, indicating a dominance of buyers.

* The index has managed to close above the resistance level of 52,000, signaling a shift in momentum
in the upward direction.

* Onthe options front, the highest call option (CE) participation is seen at 52,500, which will act as
resistance.

*  Conversely, the highest open interest (Ol) on the put option (PE) side is at the 52,000 strike, which
will serve as support for the day.

* The upward move in the Nifty Bank Index remains intact as long as the index holds above the 52,000
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The current contracts held by Foreign
Institutional Investors (Flls) at present, 62% of
the contracts are long, while 38% are short.

The Put-Call Ratio (PCR) for the Bank Nifty is
currently 0.85, reflecting majority of participant
on the CE side.
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The Bank Nifty 1V is currently at 14.47. With this
level of volatility, a one standard deviation move
implies a potential price change of approximately
10.91% for the Bank Nifty.

The highest open interest (Ol) is observed at the
52,500 call (CE) strike, followed by the 52,200 call
(CE) strike, where fresh short (SB) has occurred.
Conversely, the 52,000 put (PE) strike has the
highest Ol, with fresh buying (LB) indicating that
participants expect the market to trade below
the 52,000 level.
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Participant wise Future Index Participant wise Future Stock Ol Lo

Client 288036
Dll 102244
Fll 406141
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Long Build-up

SYNGENE 942.1
DIXON 14005.7
ABFRL 332.7
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Short Covering

Symbol Price (Chng Ol (Chng Symbol Price (Chng Ol (Chng %)
%) %) %)
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in
making any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial
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received any compensation or other benefits from the subject company or third party in connection with the Report; (f) has not served as an
officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject company.
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correct and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate
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ignored and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or
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jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The
revelation of interest statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not
be treated as endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the
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